Newly Singed Technical Exchange Agreement with Guangzhou Water Investment
Group Co., Ltd. China

CTIE signed a Technical Exchange Agreement with Guangzhou Water Investment
Group Co., Ltd. on 5th November 2009 in Guangzhou, China. Guangzhou City has
become one of the most developed cities in China in the recent years. With the Asian
Games to be held there in October 2010, the city is rushing to complete construction on
thousands of related infrastructure projects. Guangzhou Water Investment Group Co.,
Ltd. has complete authority and responsibility for planning, construction, maintenance
and operation of portable water, sewerage, and management of local rivers and
channels in Guangzhou City.

The agreement provides for an exchange of technical information on water
environmental issues, including water purification and inundation prevention, mutual
visits and dispatches of each personnel. CTIE will contribute to these activities through
its consulting services. It is anticipated that the agreement will lead to an acceleration
of technical exchanges between the two parties and further development of CTIE
business activity in Guangzhou and in southern China.

Prior to the signing ceremony a technical exchange seminar was held, in which 7
persons from Japan and more than 20 from China participated. In the seminar reports
were delivered by representatives from Guangzhou side on the current portable water
supply-demand situation, the sewage treatment situation, and ongoing construction
projects. This was followed by comments from CTIE participants, who shared their
experiences and expertise in the field of inundation prevention in urban areas and
water purification. The seminar concluded with a spirited question-and-answer session

involving all the participants.



Signing of the Technical Exchange Agreement by Mr. Kazunori Yoshioka, Executive
Vice President of CTIE, and Dr. Dr. Ning-an Luo, Chairman of Guangzhou Water
Investment Group Co., Litd.
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